
GEMS COMMERCIAL CO I.TD
CIN:151109W81983P1C035777 Website:www.gemscommercial.co.in

Admin. Office: B-38, Ground Floor, GHCL House, lnstitutional Area, Sector-1, Noida,

Gautam Buddha Nagar, U.P. - 201301.

E ma il : investcos @ya h oo. com, ge msco m @ya hoo. com, Ph : +9L-L2O-49399 45

Date: May 26,2022

Kolkata Stock Exchange Ltd.
7- Lyons Range
Kolkata - 700001

Dear Sir,

Ref CSE Scrip Code: t7t3L

Pursuant to provision of Regulation 30(2) & Regulation 33 of the SEBI [Listing Obligation and

Disclosure Requirements) Regulations 2015 and other applicable provisions, if any, please

find enclosed herewith-

1,. Audited financial results for the quarter and financial year ended on March 3'l',2022 along

with the Statutory Auditor's report as considered, reviewed and approved by the Board of

Directors in their Meeting held on May 26,2022.

2. Statement of Assets and Liabilities as on March 3t,2022.

3. Statement of Cashflow for the financial year ended March 3L,2022.

Further the Board Meeting Started at its scheduled time at 02:00 PM and concluded at

.........PM

Please acknowledge receipt

Thankingyou
Yours faithtully
For Gems Commercial Co. Ltd.

For Gems CommercialCompany Ltd.
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Uma |ain
(Director)
(DIN: 08784837)

Encl: as above.
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ems Commercial Co Ltd. (ClN: L51109W81983PLC035777)
Statement of Assets & Liabilites

ulars

Standalone (Rs. in Lac)
As at As al

31.03.2022 31.03.2021
{Audited} (Audited'l

I Assets
Non current Assets

a propertv.plant and eouipment 33.48 44.40
b Capital work in proqress

c other intangible assets
d Riqht-of-use assets
e lntangible assets under development
f Financial Cost

(i) lnvestment 17573.52 7223,24
(ii) Loans 152.09 211.79
(iii) other non current financial assets 51.25 51.25

q Other non current assets
Total Non-Current Assets 17810.34 7530.68
Current Assets

a lnventories
b Finnacial Assets

(i) lnvestments 122.28
(ii) Trade Receivables 121.38 104.46
(iii) Cash & cash equivalents 11.82 4.40
(iv) Bank Balance other than cash & cash equivalants
(v) Loans
(vi) Derivative instruments
(vii) other current financial assets

c Current tax assets (net)

d other current assets 19.18 13.63
Total current assets 274.67 122.49
Total Assets 18085.01 7653.1 I

II Equity and Liabilites
Equity

a Equitv Share Capital 623.50 623.50
b Other equity 13313.03 4922.69

TotalEquity 13936.53 5546.19
Non Current Liabilities

a Financial liabilites
(i) Borrowings 2.42 16.28
(ii) Lease llabllltes

b provisions

c other non-current liabilites
d deferred tax liabilites (net) 4124.72 2066.57

Total Non Current Liabilities 4127.13 2082.86
Current liabilites

a Financial liabilites
(i) Borrowinqs 15.37 17.56
(ii) Trade Payable
(a) total outstanding dues of micro enterprises and small
enterprises

ues other than micro
and small ente 5.96 6.54

other current financial liabilites
Derivative instruments

b Provisions
c other current liabilites

Contract liabilites

fii) other current liabilites o.o2 0.03
Total current liabilities 21.35 24.13
Total Equity and Liabilites f 8085.01 7653.{8

For Gems CommercialCompany 
Ltd

t/n ";c-J
Directn.la, i{hn.i-^ -r n



Gems CommercialCo Ltd. (ClN: L51109WBl 357771

ne Statement of Cash Flows for March Rs. ln lacs
for the year
ended March
?12n 2

IOr rne year
ended March
31.2021

activites
before tax 123.96

rtisation 10.92 14.80
on sale of investments/diminution the va ue

and asset held for sale
lncome (3.26)

cost 2.66
from d ( 61.71

Em share based
nrealised

no caoital chanoes 27.4 (8.66)

Cha tn
assets:

receivables
lnventories

financial
other current assets
Non-current financial assets

n assets
Adiuestment for lncrease/(Decrease) in Operatinq liabilites:
Contract liabi tes

Q.78\ 1 .13

Derivative
other non current financial liabilites
other current fir liabilites

cilites
Provisions
Cash qenerated from operations (52.69)

Direct tax paid extra 25.75
Net cash qenerated from ooeratinq activites

for
Proceeds from sale of Propertv.plant and equipment

r of lnvestment Net)
lnterest received 3.26 3.20
Dividend received 161.71

h ln 3.20

inancinq activites
from

of share tax

Dividend distribution tax oaid
term 24.03

of 13.86
short-term

of
Unoaid dividend account (net)

Bank deposit in escrow account and marqin monev
(2-66) G.231

Net cash used in financinq activites 43.17 t.87

N an 7.42 (85.69)

and cash a the of the 4.40
Gash and cash equivalents a the end ofthe vear 11.82 4.40

omoonents of cash and cash eouivalents
Cash in hand 0.05

11.77 4.35
-on current accounts 11.82 .40

Total cash and cash equivalents
Note:

red under the indirect method as setout in the IND AS T "statement of cashflows"the Cash flow statement has been prepa

For Gems CommercialComPanY Ltd.

z-)
Director/Authorized Sign atorY
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Notes to the Standalone Financial Resutls for the Quarter and Year ended March 31,2022

The above financial results of the Company have been prepared in accordance with lndian Accounting
Standard (lnd As) as prescribed under Section 133 of the Companies Act,2013 read with Rule 3 of the the
Companies (lndian Accounting Standard) Rules 2015 and other relevant amendments thereof. The

nancial results have been reviewed by the Audit Committee and approved by the Board of Directors of
the Company at their respective meetings held on May 26, 2022. The Statutory Auditor have conducted
the auditof the financial results and have expressed an unqualified audit opinion as per requirement under
Regulation 33 of SEBI (LODR) Regulations,2015.

Segment infomrmation reporting is not applicable as Company has only one business segment.

certificate in respectof the above results in terms of Regulation 33 of SEBI( Listing Obligations and
Disclosure Requirements) Regulations 2015 has been placed before the board of Directors

figures for the quarter ended on March 31,2022 are the balancing figures between audited figures in

respect of full financial year ended on March 31, 2022 and the unaudited published year to date figures
upto December 31 , 2021, being the end of third quarter of the financial year which are subject of limited
review. Previous yearlperiod figures has been regrouped/reclassified, Wherever necessary to conform to
those current year classification

in line with the requirements of Regulation 47(2) of the Listing Regulations 2015, the results are available
on the website of CSE and on Company's website (rrrnrvw.gemcommercial.co.in).

For Gerns Commercial Company Ltd.

Director/Authorized 
Sign a tory



RAKESH KAGARWAL & CO.

Chartered .A.ccountants

C-31 1 101, Supertech Rameshwar Orchids,

Kaushambi, Ghaziabad

lndependent Auditor's Report on the Quarterly and Yeal to Date audited

Standalone Financial Results of the Gompany Pursuant to the Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as

amended

To,
The Board of Directors
Gems Commercial ComPanY Limited.

Report on the audit of the standalone Financial Results

Opinion

We have audited the accompanying statement of the Quarterly and year to date

financial results of M/s Gems Commercial Company Limited for the quarter and the year

ended on 3j't March, 2022. attached herewith, being submitted by the company

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and

bisclosure Requirements) Regulationl ,2015, as amended (the "Listing Regulations").

ln our opinion and to the best of our information and according to the explanations given

to us these financial results:

i. is presented in accordance with the requirements of Regulation 33 of the Listing

Regulations in this regard; and

ii. give a true and fair view in conformity with the applicable accounting standards

and other accounting principles generally accepted in lndia of the net profiUloss

and other comprehensive income and other financial information for the quarter

ended on gi" nllarcfr 2022 and financial year ended on 3'1't March 2022'

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified

under section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under

those Standards are further described in the Auditor's Responsibilities for the Audit of

the Standalone Financial Results section of our report. We are independent of the

Company in accordance with the Code of Ethics issued by the lnstitute of Chartered

Accountants of lndia together with the ethical requirements that are relevant to our audit

of the financial results inder the provisions of the Companies Act, 2013 and the Rules

thereunder, an.d we have fulfilled our other ethical responsibilities in accordance with

these requirements and the Code of Ethics. We believe that the audit evidence we have

obtained is sufficient and appropriate to provide a basis for our opinion.

rnN/m'trroaNl

\.'
.P

**



RAKESH KAGARWAL & CO.

Chartered Accountants

C-31 1 101, Supertech Rameshwar Orchids,

Kaushambi, Ghaziabad

Management's Res ponsi bi I ities for the Standalone Fi nancial Resu lts.

This Statement has been prepared on the basis of the standalone annual financial

statements. The Board of Directors of the Company are responsible for the preparation

and presentation of the Statement that gives true and fair view of the net profiUloss and

other comprehensive income of the Cbmpany and other financial income and other

financial information in accordance with the recognition and measurement principles laid

down in lndian Accounting Standard 34, 'lnterim Financial Reporting' prescribed under

section 133 0f the Act reJd witr relevant rules issued thereunder and other accounting

principles generally accepted in lndia and in compliance with Regulation 33 of the

Li.6ng Re!ulations. This responsibility also includes maintenance of adequate

"..oJnting 
iecords in accordance with the provisions of the Act for safeguarding of the

assets of the Company and for preventing and detecting frauds and other irregularities;

selection and appli""iion of appropriate accounting policies; making judgments and

estimates that are reasonable and prudent; and design, implementation and

maintenance of adequate internal financial controls that were operating effectively for

ensurlng the accuracy and completeness of the accounting records, relevant to the

pr"p"r"Iion and presentation of the standalone financial results that give a true and fair

view and are free from material misstatement, whether due to fraud or error.

ln preparing the standalone financial results, the Board of Directors are responsible for

assessing 
-the 

Company's ability to continue as a going concern, disclosing, as

applicable, matters ielated to going concern and using the going concern basis of

accounting unless the Board of Directors either intends to liquidate the Company or to

cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial

reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone

financial results as a whole are free from material misstatement, whether due to fraud or

error, and to issue an auditor's report that includes our opinion. Reasonable assurance

is a high level of assurance, but is not a guarantee that an audit conducted in

accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually

or in the aggregate, they could reasonably be expected to influence the economic

decisions oiuseis taken on the basis of these standalone financial results.



RAKESH KAGARWAL & CO.

Chartered Accountants

C-31 1 10l, Supertech Rameshwar Orchids,

Kaushambi, Ghaziabad

As part of an audit in accordance with SAs, we exercise professional judgment and

maintain professional skepticism throughout the audit. We also.

. ldentify and assess the risks of material misstatement of the standalone financial

results, whether due to fraud or error, design and perform audit procedures

responsive to those risks, and obtain audit evidence that is sufficient and

appropriate to provide a basis for our opinion. The risk of not detecting a material

misstatement resulting from fraud is higher than for one resulting from error, as

fraud may involve collusion, forgery, intentional omissions, misrepresentations,

or the override of internal control.
. Obtain an understanding of internal control relevant to the audit in order to

design audit procedures that are appropriate in the circumstances, but not for

the purpose of expressing an opinion on the effectiveness of the company's

internal control.
. Evaluate the appropriateness of accounting policies used and the

reasonableness oi'accounting estimates and related disclosures made by the

Board of Directors.
. Conclude on the appropriateness of the Board of Directors' use of the going

concern basis of accounting and, based on the audit evidence obtained, whether

a material uncertainty exists related to events or conditions that may cast

significant doubt on tl-re Company's ability to continue as a going concern. lf we

conclude that a material uncertainty exists, we are required to draw attention in

our auditor's report to the related disclosures in the financial results or, if such

disclosures are inadequate, to modify our opinion. Our conclusions are based on

the audit evidence obtained up to the date of our auditor's report. However,

future events or conditions may cause the Company to cease to continue as a
going concern.

o Evaluate the overall presentation, structure and content of the standalone

financial results, including the disclosures, and whether the financial results

represent the underlying tiansactions and events in a manner that achieves fair

presentation.

We communicate with those charged with governance regarding, among other matters,

the planned scope and timing of the audit and significant audit findings, including any

significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have

complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be

thought to bear on our independence, and where applicable, related safeguards.



RAKESH KAGARWAL & CO.
Chartered Accountants

C-31 1 101, Supertech Rameshwar Orchids,
Kaushambi, Ghaziabad

Other Matter

The Statement includes the results for the quarter ended March 31, 2022 being the
balancing figure between the audited figures in respect of the full financial year ended
March 31,2022 and the published unaudited year-to-date figures up to the third quarter
of the current financial year, which were subjected to a limited review by us, as
required under the Listing Regulations.

For Rakesh K Agarwal & Co.
Chartered Accountants
FRN: 033764N

mar
(Proprietor)
Mem. No: 086574
UDrN: 22oB6e7l fl{&Tct{ B/07
Place: Noida
Date: 2610512022

FRN:



GEMS COMMERCIAT CO tTD
CIN:1511a9W81931P|CO15777 r,r,rebsite:www.6Jernscommgrcial.co.in

Admin. Office: B-18. {lrorrnd Flrior, (if'l( l i-lnu!q, lrrstitr-rtlorrllAr*a, Scctor-1, Noicla,
Gautanr Liudijha Nagi:r, ti.P..- ?013Lr1.

Etnai|: investcos@yahoo.conl. gerllscoin@ya hco.coi-n, Ph: +91"1"2C-4939945

The President
Kolkata Stock Exchange Ltd
7- Lyons Range
Kolkata - 700001

Sub:

Dear Sir,

Please find enclosed herewith -

a

Date: April LL,2022

for Quarter and financial Year ended on March 31. 2022.

Shareholding Pattern for the Quarter ended on March 3L, zozz, as per
requirement of Regulation 31[L)(b) of SEBI ILOADR) Regulations 2015 fincluding
any modification[s) or amendments thereofJ, read with other applicable
provisions, if any, (Annexure-I).

o Corporate Governance for the Quarter and Financial year ended on March 3l-,
2022, as per requirement of Regulation 27(2) of SEBI ILOADR) Regulations 2015,
read with other applicable provisions if any, (Annexure-Il & Annexure-Ill),

. Share capital Audit Report for the Quarter ended on March 3L, zozz as per
requirement of Regulation 76 of SEBI (Depositories & Participants) Regulations
2018 (including any modification(s) or amendments thereofJ, read with other
applicable provisions, if any (A^-^*'"- '-^

I'Lir:rilil;i! iiiii :',,.i:

Please acknowledge the receipt ;i :Ii ii ii'lllli+ i'r 'r';il+il'

Thankingyou
l+,.iir-si i'i'::J, ijii{..'ji,:i. i j:
'i..'i'i= rii rliTr+ ;'itiii=ii

i'iii:;;iiii';'i. i..a'!;+;* ['1-j

l,-,-.." 'r::!:ii H

*:i:4';:ii:l

fu,:'i : 4i, -;+ i i;.':i: : T: :: : i" Jii

Yours faithfully

For Gems Commercial Co. Ltd.

For G€idg Con:merciei Cc. l"t$
Ma^

.,il;.li: it: sglt= ii:'ii'irf=i''':*'='' ir:"

',1:*l i=itiir-:#;l: 'lir*;'l Hi:i-*= i';:: i+r=i

MohananT.,Dfecto#Ar*herisedSrxnatcff
fAuthorised Signatory)
Encl: as above.

Ref CSE Scri Code = L7L3t &LO0L7L3L

Regd.Office:20/1, Maharshi Debendra Road, 2nd Floor, Kolkata (WB)- 700007



ACU U lsl Kesula l(,15

l. Name of Listed Entity:
2. Scrip CodeA.lame of Scrip/Class of Security

: Gems Commercial C" ,td.
: 17131/Equity
: Regularion 3l(lXb)
: March 31,2022
:NA

submission of information:-

3. Share l{olding Paftem Filed under: Reg. 3l(t)(ayReg. 3 l(1)(b)lReg.3l(t)(c)
Ifunder 3 1(l)(b) then indicate the report for euarter ending
Ifunder 3 l(1)(c) then indicate date ofallotmenVextinguishment
Declaration: The Listed ls to submit the declaration to the extent of

+ Ifthe Listed Entity selects the option .No' for

default on submission ofthe fomratofholding of spsificd seuities.

The tabular format for disclosure ofholding ofspecified securities is as follorvs :I- Statement af specified securities
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ANNEXURE.II

Name of Listed Entity:
Quarter ending:

Gems Commercial Co. Ltd,
31 March 2022

Name ofthe
Dilector

PAN & Category
(Chairperson/Exe

cutive/N on-
Executive/in
dependenVN

ominee) &

Appoint
ment in the

current
term/cessation

entities including this listed entity
(Refer Regulation 25(1) of Listing

Regulations)

in listed
Audiu Stakeholder

CommAee(s) including this
lislod entity (Refer

Regulation 26(1 ) of Listing
Regulations)

tn
Chairperson in AudiU

Stak€holdor
Committee held in

listed entilies including
this listed entity (Refer

Regulation 26(1) of

post of

Rajender PAN:
08784845

Managing
Director

10
(appointment)

N/A

2 o

Jain
DIN:08784837

AGUPJOl Non- Executive
Direclor J 0

Krishnan
08784845

lndependent
Director

'18 Months
J 4 4

Name of members

l.Mr.Krishnan

Jain
Soni Non-Execulive

.Mr.Krishnan
2.Mr.Rajender Soni
3.Mrs.Uma Jain

Executive
Non-Executive

NA

Uma Jain
lndependent

any) in ihe quarter any two
number of days)
Maximum gap

10-02-2022, 30-03-2022 65 days

met (details)
requirement Date(s) of the previous

meetings in number of days
gap any two

allthe members were
at the meeting 10-11-2021 90 days

N/A

L

Mrs.

of
{ame of Commitee

.. Risk Managemenl

Stakeholders Relationship Committee'

rate(s) of Meeting (if any) in quarter

10-1 1 -2021, 06-12-2021

of Committees
ate(s) of meeting of the committee in the
uarter

1042-2022

'hether prior approval of audit committee

'het,. jhareholder approval obtained for RPT
'hether of pulsuant to omnibus approval have been

in terms of SEBI and disclosure Regulations,2015
The composition of the following committees is in terms of SEBI(Listing obligations and disclosure requirements) Regulations, 2015

a. Audit Committee
b. Nomination & remuneration committee
c. Stakeholders relationshipcommittee
d. Risk management c,ommittee (applicable to the top 100 listed entities)

15.

N/A

:.i

w--
lc:'11-04-?0?2
lce: Noida

FsY Wi'J$'*

( Authoirsed Signatory)



RE. ilr

board

of
and

on website in

Code of conduct of board
of

Financial Year ended on:

of the Entity C"EMS Commercial Co Ltd
31-Mar-22

are responsible and handling investor

16(1)(b) &

Blower Yes
to

Details

direc{ors

other

information of the

email address

into
New name name of the listed

Annual Affirmations

lndependent director(s) have been appoinled in terms of
'tndependence' and/or'eligibility'

officials of the
to

Plans for orderly succession for appointments 17(4)
17(5) Y€s
qq) Yes

YesqqApliqlS€ Cedif]Gte Yes
17(e) fes
17(10) Yes

Yes
1 Yes

of Audit
of nomination 19(1) & ( Yes

20(1) & ( Yes
21(1\ 3),(4) {A
22 Yes

& Yes
or Omnibus Audit Committee related party 23(2), (3) NA

for material related party transactions 23(4) NA

of Board of Directors of unlisted 24('t) NA

24(2),(3),(4),(5) & (6) NA

25(1t & (2 Yes

Other Corporate Governance
listed enlity

with of

&
directors 2s$\ &u

25(7) Yes
26(1)

Affirmation with compliance to code of conduct from members oiBoardE
Directors and Senior management personnel

26(3)

?a$)
respect to of sentor 26(2) & 26(s)

ln

status ls 't'lo' debils ;f mn{ompliance may be gtuen here.

the Ligtcd Enlity would iilc to prov&rc lny othel irlorrudoil lhe same may be lndldted here.

lll Affirmations:
The usted Entity has approved Material subsidiary Policy and the corporate Governance requirements with respect to subsidiary of Listed Entity have been complied.-NA

Dale: 11-0+2022
w--

ir
Place: Noida

I,\::

Signatory)


